Road 
Introduction
Transport sector in India acts like a back-bone of the country's economy and can be describe as a two-way relationship with industries and confront a back -breaking assignment of transportability demand for both freight as well as passenger by contributing 6.70 percent share of GDP (IMF report). India is a vast country rather a sub-continent. Its area is equal in extent to the whole of Europe without Russia. It is cut off from the rest of Asia by the high wall of the Himalayas. The diversity of Indian history is the outcome of its natural physical division. The vast area of the country and of suitable communication was great handicaps in the way of political unification of the country.
Existing transport system prevailing in the country comprises several modes of transport including rail, road, coastal shipping, air transport, etc. transport has recorded a substantial growth over the years both in network and output of the system. Road transport forms indispensable elements of the national transportation system. Over the years, share of road transport in overall traffic handling has been continuously increasing. There has been a substantial shift from rail to road. Capacity constraints on railways and advantages of road transport combined with expansion of road network have contributed to the increase in the number of motor vehicles in the country, which is already continuously increasing. From just 34000 buses in 1950-51, it has touched 1, 91,73,168 in 1990-91 .
Growth of Transport System since 1951
Rail and road transport systems dominate which carries a lot of burden of the public in terms of passenger and lifting of goods from one platform to another. Due to topography of the country other forms of transport were also considered important within their specialised areas considering the size and its geographical features of the country. The details are shown in table. No.1 Expeditious growth in population and economic development create the exponential demand of passenger and freight transport services. The transport sector in Punjab is dominated by road transport followed by railways. Due rapidly growing population, increasing and state transport is not sufficient to complete the demand. In Punjab between interstate and intercity transport service roadways is the only mean of transport that is not adequate.
Punjab is an agrarian state and its economy is dominated by agriculture sector where as industry occupies secondary position limited to a number of big cities. Operations of buses become problematic due to road transport being a state subject. After independence Indian planners gave high priority to the efficient and well developed system of transport. The transport and communications is vital to the success of economic development which laid stress on rapid industrialization. The allocation on the transport sector remained quite high during the first three plans, ranging, between 25 and 28 percent. After that the allocations in the next successive plans on the transport sector declined gradually. During the eighth plan it was only 13 per cent of the total outlay. According to National Transport Development Committee on an average total passenger traffic is expected to grow about 15 percent per annum to reach 168,875 bpkm in 2031-32 from 10,375 bpkm in 2011-12.
Road connectivity has long been a priority for the state government aithough availability of roads is not a great issue as road density in Punjab at state level is 1.86 km much more than the national average of 1.21 km per sq. Km in Punjab. There are rapid increase in the registered motor vehicles continuously due to that capacity issues faced by road network. Between 1980-81 and 2011-12, the total number of registered motor vehicles has increased from 0.3 to 6.3 million. The volume of passenger vehicles on the road of Punjab have increased by nearly 25 times, with maximum increase in two wheelers (27 times), three heelers (23 times) and cars (2 times) (TERI, 2015) . Personalised modes of transport has shown a rapidly increasingly share and due that society will face numerous problems such as congestion, pollution and accidents etc. so a need is arises to control the growth of personal vehicles by adopting strategies of public transport.
In Punjab there are two organization of public transport to meet the travel demand is Punjab Roadways and PEPSU Road Transport Corporation (PRTC). Punjab Roadways is also a state run transport organization providing bus operations in Punjab started in 1948 with a small fleet of only 13 buses, but in 1985 achieve its highest fleet size 2407 buses post which decreased over time. In Patiala during 1956 total number of fleet of buses were 342 and with the passage of time fleet of buses increased to 940 in 1964 and 2508 in the year 2015 respectively. But the roads were not increased in proportion to the population of the state with respect number of vehicles. Chand (1975) in his study "Nationalized Road Passenger Transport in India with Special Reference to Punjab, Haryana and Himachal Pradesh" he argued about the impact of nationalization of private road passenger transport and assessed various indicators to investigate the efficiency as physical efficiency , profitability and overall performance of the organization through productivity, management and satisfaction of passenger. He stated that poor performance of PRTC is due to lack of infrastructure like pitiable roads.
Rahi (1977) in his research "Performance of Public and Private Transport
Undertakings (A Case Study of Punjab Roadways and Ambala Syndicate Pvt. Ltd.)" Investigated the comparative efficiency of Ambala bus syndicate Pvt. Ltd. and Punjab roadways on the basis of profitability and managerial efficiency evaluated through productivity, total effective km, rate of return on capital invested, traffic services provided, aggregate capital invested.
Kumar (1998) in his study, "organizational conflict in Pepsu road Transport Corporation" examined the nature and pattern of organizational conflict as between management and employees and also explored various types of conflicts that occurs in PRTC and observed effect of complex relationship in PRTC. He emphasized that there is lack of sound personnel policy and suggested some machinery of conflict resolution.
Modi (1993) in his work, "Trade Unionism in Punjab: A Case Study of PRTC analyzed the attitude of workers, trade union leaders and management personnel towards unionism. He recommended that management should recognize a single bargaining agent and Workers participation should be encouraged.
Singh (1991) in his work, "Material Management in Punjab Roadways" made a comprehensive view on material management to analyze the effectiveness of process to manage the material in transport and found that the reason of low productivity is due to lack of equipment in workshop and poor inventory control. He suggested that there should be suitable methods for improving the management of materials.
Joshi (1990) in his study, " A critical study of working capital management in PRTC, Patiala" has observed that the level of risk and liquidity through the working capital management in terms of cash management, inventories and receivables and solvency ratio is not satisfactory.
George (1993) in his research, "performance of Public Road Transport System: A case study of the Kerala State Road Transport Corporation" examined the origin and growth of passenger road transport in Kerala and overall performance of KSRTC at micro and macro level. At macro level he evaluated the physical performance in terms of fleet utilization, age profile of fleet, incidence of breakdown and accidents, bus staff ratio, vehicle utilization, passenger carried, and financial evaluation on the basis of profitability. At micro level he evaluated the performance in three divisions as south zone, central zone and north zone and found that the overall efficiency of KSRTC was unsatisfactory.
Objectives of the study:
1. To find out the growth and financial position of PEPSU Road Transport Corporation.
2. To suggest the remedial measures to overcome the losses.
Research Methodology:
The present study is on State road transport of Punjab. Punjab is recognised as most prosperous state and achieves rapid economic development since independence in 1947. Punjab is located in the northwest of India surrounded by Pakistan on the west, the Indian state of Jammu and Kashmir on the north, Himachal Pradesh on its northeast and Haryana and Rajasthan to its south and the literacy rate of the Punjab is 75.84 percent as per 2011 census. The population of the state was 2, 77, 04,236 out of which 2, 43, 58, 999 ( 62.51 percent) people were living in rural area and 37.49 percent in urban area respectively. In the state a number of facilities are being provided by the PRTC to facilitate the passengers in the state. The present paper is based on secondary data. The secondary data has been collected from various sources such as books, published journals, periodicals, and departmental reports and had been analyzed in percentages.. The details are given in the following table. 2. The transport authority should monitor the proper authentication of the bus timings so that any illegal bus may not ply on the same time and occupancy of the passengers may be increased to a great extent.
3. The transport authority should give managerial and behavioural inputs to the drivers and conductors of the buses so that they may take more pain to attract the passenger to sit in their buses.
4. The PEPSU buses are not neat and clean .Their cleanliness be maintained properly and one cell be opened in all depot of the PEPSU which may monitor the maintenance and cleanliness of the buses.
5. The PEPSU authority should make uniform policy relating to design of the buses. Some time if small parts to be replaced may be from the condemned buses. And lot of money can be saved and the same amount can be utilised for some other purpose.
Conclusion
Transport assumes a greater role in developing countries since all the sectors of the development are closely dependent upon the existence of suitable transportation network. The transport sector which undertakes movement of people and goods from one place to another constitutes one of the most important sectors in the present world.
It is a part of daily life having all enveloping influence on every one of us. There is no individual today who is not directly or indirectly served by public transport. In fact the whole structure of industry and commerce rests on the well laid foundation. But unfortunately, very little has been achieved in this direction. It has been observed that PEPSU could not yield results due to free pass facilities to some segment of population and not given proper attention to revive this sector in the state's economy.
